Salient features of  ALLBANK ADVANTAGE SALARY PREMIUM

	Sl.No.
	Particulars
	Details/Remarks

	1.
	Objective
	For Corporates:

i. Instant credit of Salaries of employees

ii. Easy operation/maintenance of salaries across various centers

iii. Reduced manual intervention

For Employees:

i. Hassle free credit of salary

ii. Use of internet banking facility/ATM cards to withdraw salary from any where

iii. Overdraft facility upto 1 month salary max. `40000/-

iv. Other value added services

	2.
	Linked accounts
	1. CA account for Corporate

2. SB product for salary package – ALLBANK ADVANTAGE SALARY PREMIUM with inbuilt OD facility 

	3.
	Eligibility
	Regular Employees of Central Govt./State Govt./ PSUs/Corporations/Educational institutions/ Corporates/ Public Ltd. Cos. / Pvt. Ltd. Cos 

	4.
	Initial Deposit
	NIL

	5.
	Minimum Bal.
	NIL

	6.
	Overdraft facility
	Upto 1 month net salary max. Rs.40000/- 

(as per Bank’s SB-OD scheme)



	7.
	Interest
	On Credit balance/credit ac – SB rate

On Debit balance/debit ac – As per SB-OD product

	8.
	Other benefits
	Instant Internet Banking

Instant ATM card

Free 20 Multi city cheques per annum

Free NEFT facility for remittance

Free locker rent for one year

Free statement of account

Free issuances of all certificates including int. certificate etc.

Concession of 50 % service charges applicable for other services/facilities


